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Independent Auditor's Report
To the Trustee of CAPN{ Unit Fund.
Report on the Audit of the F'inancial Statements

Opinion

We have audited the accompanying Financial Statements of CAPM Unit Fund(hereinafter
referred to as the "'Fund")which comprise the Statemer-rt of Financial Position as at 30 Jr,me

2021and the Statement of Profit or Loss and Otl-rer Comprehensive Income. tire Stater-nent of
Changes in Equity, Statement of Cash Flows fbr the year then ended and Notes to tl-re Financial

Statetreuts. including a slunmary of significant accounting policies and other explarratorv
intbrmation.

In our opit'tion, the finatrcial statements give true and fair vier.v, in all r-naterial respects, the

statements of financial position of the Fundas at 30 June 2021 and its llnancial perfomance and

statement of cash flows fbr the year then ended and in accordance with International Accounting
Standards (lASs), International Financial Reportir-rg Standalds (lFRS, arrd comply r,vith Securities
and Exchanges Rules 1987, Securities and Exchange Commissiolr (Mutr"ral FLrnd) Rules 200 l"
'lrust Deed and other applicable Laws and Regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (lSAs). OLrr

responsibilities under those standards are furlher described in the Auditors Responsibilities for the
audit of the financial staternents section of our report. We are independent of the Fr-rnd in
accordance with the International Ethics Standards Board fbr Accountants' Code ol Ethics fbr
professional Accountants (IESBA Code) and we have firlf'illed our other ethical responsibilities in
accordaltce with the IESBA CODE and the Institr-rte of Charlered Accoulttants of Bangladeslr
(ICAB) Bye Laws. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opir,ion.

Key Audit N{atters

I(ey audit n-latters are those matters that, in our prot-essional judgntent, were of most signilicance
ir-r our audit of the financial statements of the year. These rxatters rvere addressed in the context of
our audit of the financial staternents as a whole. and in fbrming our opinion thereon, and rve do not
provide a separate opinion on these matters.
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Key Audit Matter Auditor's Response

1 Valuation and existence of
Investment:
The valuation and existence of
the portfolio of inyestments is
considered as a key audit
matter due to the magnitude of
potential misstatement as the
portfolio of investments
represents the principal element
of the net asset of the fund.
Valuation of investments is
required to be in compliance
with the valuation policy as

approved by the Trustee in
compliance with Bangladesh
Securities and Exchange
Commission (Mutual Fund)
Rules 2001.

Principal audit procedures performed:
We gained an understanding of the intemal control
structure and operating effectiveness of key controls
surrounding valuation and existence of investments.

We tested the valuation of the investments by testing
the compliance with the valuation policy as approved
by the Trustee in compliance with Bangladesh
Securities and Exchange Commission (Mutual Fund)
Rules 2001 and by comparing the investment valuation
from prices obtained from independent sources.

We tested the existence of the investments by obtaining
and reconciling the direct confirmation of the holdir-rgs
from following sources:

o Custodian of the Fund.
o CDBL
o Brokerage House.

We agreed the holdings as per above confirmations
with the Fund's accounting records. We reviewed the
reconciliations for the cases where differences arise.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The management of the Fund is responsible for the preparation and fair presentation of these
financial statements in accordance with International Accounting Slanders (IASs), Intetnational
Financial Reporting Standers (IFRSs), Securities and Exchange Rules, 1987, Securities and
Exchange Commission (Mutual Fund) Rules, 2001 and for such Internal control as management
determines is necessary to enable the preparation of financial statements that are free f'rom material
misstatement, whether due to fraud and error.

In preparing the financial statements, the Fund's ability to continue as a going concern should be
assessed, disclosing, as applicable, matters related to going concern and using the going concen-t
basis ofaccounting till the tenure ofthe Fund unless there is any intention to liquidate the Fund or
cease operations, or has no realistic aitemative but to do so.
Those charged with governance are responsible for overseeing the Fund's financial reporting
process.

Auditor's Responsibilities for the audit of the financial statements

Our objective is to obtained reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guaranty that an audit conducted in accordance with ISAs will always detect a materials
misstatement when it exists. Misstatements can arise from fraud or error and are consiclered
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material if, individually or in the aggregate, they cor.rld reasonably be expected to inflr.rence the
economic decisions of-users tal<en on the basis of these financial statelrents.
As part of an audit in accordance rvith lASs, we exercise prof-essional judgrnent and maiutain
professional skepticisrn throughor-rt the ar-rdit. We also:

c Identify and assess the risks of materiai rnisstatement of the financial statelnents. whether
due to fraud or error, design and perform audit procedures respollsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material rlisstaternent resulting from fraud is higher than for
one resulting from error, as fiaud may involve collusion. forgery. intentional omissions.
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audil
procedures that are appropriate in the circurnstances, but r.rot fbr the purpose of expressing
an opinion on the eff'ectiveness of the Fund's irrternal control.

o Evaluate the appropriateness of accourrting policies used and the reasonableness of
accounting estirlates and related disclosures rn4de by tnanagenteut.

r Conclude on the appropriateness of rxanagement's nse of the going concerrt basis o1'

accounting and, based on the aLrdit evidence obtained, whether a material r-rncefiainty
exists related to events or conditions that may cast significant doubt on the Fund's ability
to col-ttinue as a going concern. If we conclnde that a material unceftainty exists, we are
required to draw attentiolt in our auditor's report to the related disclosures in the financial
statements or. if such disclosures are inadeqnate, to modify our opinion. Our conclnsions
are based on the audit evidence obtained up to the date of our auditor's report. Flowever,
tuture events or conditions rnay cause the Fund to cease to continue as a going coucerl1.

o Evalltate the overall presentation, structure and content of the financial statelnents.
including the disclosLrres, and r.vhether the financial staternents represent the underlyin_r
transactions and events in a manner that achieves fair presentation.

We comuuuicate rvith those charged with governance regarding, among other matters, the planned
scope and tirning of tlte audit and significaut audit findings, inclLrding any sigrrificant deficiencies
in internal coutlol that we identify during our audit. However, we have uot colne across anv
signifi cant aud it findings.

Dhaka.
Dated: l2 August 2021

P";rooA-
Pinaki Das, FCA

Senior Partner
Enrollmer, t Number: 15 I
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CAPM Unit Fund
Statement of Financial Position

as at 30 Iune2021
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CAPM Unit Fund
Statement of Changes in Shareholders Equity

for the year ended 30 June 2021

CAPM Unit Fund
Statement of Changes in Shareholders Equity

for the year ended 30 June 2020

I TruStee

Bangladesh General Insurance
7
Co. Ltd.Asset Manager

CAPM Company Limited

Coflvfiance Offi{er
Aiset Manager

Amount in BDT

Particulars Iinit Funrl
Unit

Transaction
Reserve

Investment
Diminution

Reserve

Retained
Earnings

'l'otal Equity

Balance as at 0l ,Iuly 2020

Unit subscribcd

[Jnit surrenc]crec1

Net profit lbr the lear

Prollt on unit solcl

L.rss on rcrlcnrplion ol Lrnits

Diviclend paicl

Iuveslrncnt clir.ninr.rlion reserve

128,1 81,000

33. I 82.000

(5 1.424.000)

(2,833,420)

5,136,972

( l 0,923,503)

7.599,863

(6,427,070)

52,447,425

I18,920,510

33,182,000

(51,424,000)

52,447,425

5,136,972

(10,923,503)

7,599,963

llalance as at 30 June 2021 109,939,000 (8,619,951) 7,599,863 46,020,355 151,939,267

Amount in BDT

Particulars Unit Fund
Unit

Transaction
Reserve

Investment
Diminution

Reserve

Retained
Earnings

Total Equity

llalance as at 0l ,Iuly 20l9

Unit subscribed

LJnit surrenclcred

Net profit fbr thc 1,ear

I)r'oflt on unit sold

[,oss on reder.nptior.r o1'units

Dividend paid

In\iesturent clirninution reserve

75,205,000

58.94 1,000

(5.965.000)

(t I 9,353)

(2.882"802)

I 68.735

13,373,070

( l 0,023,490)

(9.77 6.650)

88,458,717

58,941,000

(5,965,d00)

(10,023,490)

Q,882,802)

169,735

(9t776,650)

Balancc as at 30 June 2020 128,1 8 I,000 (2,833,420) (6,427,070) I18,920,510

1
L@tV.

MD&

CAPM Company Limited
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CAPM Unit X'und
Statement of Cash Flows

for the year ended 30 hne202l

PARTICULERS

Cash florvs from operating activities
Interest incorne realized

Dividend incorne received

Gain or.r sale of investrnent

Advance & Prepayn.rents

Payrner.rt rnade for expenses

Net cash flows from operating activities

Cash florvs fronr investing activities
Acquisition of shares fi'om secondary rnarket

Investrnent in IPO Application
Acquisition of intangible asset

lnvestrnent returned fi'om IPO

Proceeds fl'on.r sale of shares in secondary market

Net cash used in investing activities

Cash flolvs from financing activities
Proceeds lrorn sale ol units

Payrrents rnade for re-purchase of units

Dividend paid

Net cash florvs from / (used in) financing activities

Net cash Surplus/(Depicit) for the year
Caslr & Cash Equivalents at the Beginning of the year

Cash & Cash Equivalents at the End of the year

Net operating cash flows

Nrrrnber ol orrtsranding units

(2,917,607) Q,828,286)

16,355,101 6,166,074

(43,256,467) (76,430,959)

(7e,464,3_e2),",i11,i13]

59,689,692

56,040,304

1,364,830

51,39t,141

(6,990,863) (37,268,321)

3,645,494

3,587,091

32.287,929

(247,806)

3,650,909

1,462,707

3,943,140

(62,396)

38,331,394

(62,416,261)

Q4,084,967)

5,279,371

49,717,947

56,257,7',79

(5,796,265)

(9,776,650)

40,694,965

9,582,619

40,135,329

_____gp2z;u_ ____4efJ7,e 47_

36,355,10 r 6,166,074

1,099,390 1,291,910

33.07 4.81

panf-[,imited

%/.-
off/&r
d

Olluly 2O2O

to
SOluneZ0?l

olluly2ol9
to

30 fune 2020

Net operating ca9\flows per unit

-{#-;a
Bangladesh General lnsurance It. r,o.

CAPM Company Limited
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4.1

CAPM Unit Fund
Notes to the Financial Statements

forthe year ended & as at 30 Jwre202l
Introduction

CAPM Unit Fund is (hereafter referred to as " the Fund"), an open-End Mutual Fund was
established on24March 2013 under the Trust Act, 1882, registered under the Registration Act,
1908 and subsequently on 05 May 2013 registered as an Open-End Mutual Fund from the
Bangladesh Securities and Exchange Commission with a total paid-up capital of Tk. 100 million
divided into I million units of Tk. 100 each.

Bangladesh General Insurance Company Limited (BGIC) is tl.re Trustee while Brac Bank
Limited is the Custodian of the Fund and CAPM (Capital & Asset Porlfolio Management)
Company Limited is the Asset Manager of the Fund.

Closure ofAccounting year ofthe Fund

The Fund has been consistently closing its books of account as at 30 June every year. Although
the fund was established on 24 March 2013. the operation of the fund started from 22 August
2013.

Objectives

The objectives of the CAPM Unit Fund are to achieve long term capital appreciation with
regular dividend income by investing in a diversified porlfolio predorninantll, consisting of
equity and debt related securities of Bangladesh Capital Market and to outperforrn Bangladesh
price inflation in the long run. The scheme has been designed to serve the latent dernand of
better return oriented savings scheme in the country. This will allow investors to save and invest
simultaneously.

Signifi cant accounting policies

Basis of accounting

These financial statements are prepared under historical cost convention on going concern basis
and in conformity with the Generally Accepted Accounting Principles (GAAP) following
International Accounting Standards (lAS), International Financial Reporting Standards (IFRS),
Securities and Exchange Rules, 1987 and Securities and Exchange Commission (Mutual Fund)
Rules, 200 L

Marhetable investments

a) Investment in shares which are actively traded on a quoted market are designated at fair value
(market price) through statement of profit or loss and other cornprehensive income. Gains or
losses arising from a change in the fair value of such financial assets are recognized in the
statement of profit or loss and other comprehensive income.

b) Stock dividend (bonus shares) are added with existing shares with at zero cost which results
in decrease ofper unit cost price ofthe existing shares. However, bonus shares are shou,n at fair
value on the statement of financial position date.

Dividend income
Dividend income (cash) is recognized when shareholder's right to receive paymer.rt is
established.

Preliminary and issue expenses

Preliminary and issue expenses are being written offover a period of seven years on a straight-
line method.

4.2

4.3

4.4
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CAPM Unit Bund
Notes to the Financial Statements

for the year ended & as at 30 June 2021

4.5 Management fee

Management fee is charged as per Trust Deed
Securities and Exchange Commission (Mutual
payable annually at the following rates:

as well as the provision
Fund) Rules, 2001. The

of the Bangladesh

fee is accrued and

NAV (Taka)

On weekly average NAV up to Taka 50 million
On next 200 million of weekly average NAV
On next 250 million of weekly average NAV
On rest of weekly average NAV

Trustee fee

The Trustee is entitled to an annual Trusteeship Fee @ 0.10% of the Net Asset Value (NAV) of
the Fund only payable semi-annually during the life of the Fund as per Trust Deed.

Transaction agent fee

The Fund pays commissions to the authorized transaction agent(s) appointed by the Asset
Management Company @ 0 .15% on both the subscription and surrender amount.

Custodian fee

The Fund pays to the Custodian a safe keeping fee @ 0.05 percent per annum of balance
securities held by the fund calculated on the basis of average month end value per annum and

trade settlement fee of BDT 200 per trade.

Taxation

Income of the Fund is exempted from tax as per SRO no. 333-AlN/lncome tax/20 ll dated2T
October 201 I .

Dividend policy

Pursuant to the Securities and Exchange Commission (Mutual Fund) Rules,2001 or any
amendments of the Rules by Bangladesh Securities and Exchange Commission time to time, the
Fund shall distribute by way of dividend in quarlerly, semi-annually and / or annually as decided
in the trustee meeting to the holders of the units after the closing of the annual accounts an

an-Iount which shall rninimum 70o/o of net income.

General

i) Figures appearing in these financial statements have been rounded offto the nearest Taka; and

ii) Previous year's figures have been rearranged, wherever considered necessary to conform
current year's presentation.

Percentage

2.5

2

1.5

I

4.6

4.7

4.8

4.9

5.1
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Preliminary and issue expenses

Opening balance

Less: Amortization during the year

Server and device certification
Opening balance

Add: Addition during the year

Less: Amortization during the year

Investments (Annexure-A)
Investment in marketable securities - at

marketprice (Anne-A)

Advance for IPO Share application

Advance for IPO Share application
CWT
Associated Oxygen Ltd

T'rustee fee

Annual fee to BSEC

Accounts Receivable
Unit Subscription Receivable

Interest/Profi t Receivable

Cash Dividend Receivable

CAPM Unit Fund
Notes to the Financial Statements

613.562

613,562
fjrozGil
I oq:,sq: 

I

15.649

8,000

_______J,649_

102,733,562

-,6:, 

1
I re.ooo I

| ,o,grt I

___*__J5@_

f '',,r"*l| , ,,rru,ooo I

8.I

Note:8.1

____tq2lj8o 62_ ____q2J2!,0!5_

__--___________ _ ____[976Jq0_

'F****4< "For valuation of listed securities the average of close price of both Stock
Exchanges (Dhaka Stock Exchange and Chittagong Stock Exchange) for respective
securities has been taken into consideration.

Advance,Deposit and Prepayments
1( r(:

103

________EgdE_ ______Js2;s7_

TJ--Zooo"ooo l
I q,qzo,ooo 

I

-- 
2l.srs4

| ,n,rrrl

10

Note:10.01

Note:10.02

s6 i16
I 83,842

I19,995
r;lI qz r.szs 

I

l- 416Bssl
___{1551_

--*7A,4taI oz,soo 
I

I ,oo,ruo I

_____:s9fJ1_ _____1l-]_q.!]2_

10.01 Interest/Profit Receivable
FDR

10.02 Cash Dividend Receivable
EBL
RECKITTBEN
RINGSHINE
MARICO

183.842
_________1!332_

1,03 5

ll

----119i95- 
---- j2LEZ!-

as at 30 June2021
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I ,o.r rr.no, I

I zs,ooo,ooo I

__a.Jn_w_

f-@
I zt,sts,ozq I

__JL7ru47_

I- 2o"ooopoo II s,ooo,ooo I

__25,000,000_

|__ ,Js6,s4ilI ;::ml
| ,r,tul_w
l-JJ-ros,ooo I

| ,r,ro,.ooo I

L-i
_l?qlu,qqg*

t--r:l?3p?oI
| (ro,oz:,+qo)l

3,349,590

(9,776,650)

t4

134.02

I I Cash and Cash Equivalent
Cash in Hand

Cash at Bank-SND account: Note:l I .01

Shorl term deposit (FDR): Note:l L02

ll.0l Cash at Bank-SND accountwith:
Trust Bank Ltd.

Union Bank Ltd.

11.02 Short term deposit (FDR):
CAPM Venture Capital & Finance Lirnited
United Finance Lirnited

12 Accounts Payable

Mar.ragement fee

Custodian fee

Audit fee

Transaction agent fee

l3 Unit fund
Opening Balance

Add: New subscription of 33 1,820 units
ofTaka 100 each

Less: Unit sunendered 514.240 units of
Taka 100 each

Retained earnings
Opening Balance

Add: Net Profit during the year

Less: Dividend Paid during the year

Net Asset Value (NAV) per unit at cost

Total net asset value at cost price

Number of units

NAV per unit at cost

Net Asset Value (NAV) per unit at market price
Net asset value at market price

Nurber of units

NAV per rrnit at rnarket price

CAPM Unit Fund
Notes to the Financial Statements

39,99',7 ,318
15,000,000

____l4JeG]!_

6,940,165

33,057,153

____!2p2ZJ-1!_

15,000,000

___11000-0@_

3.071 ,003

35,940

40.000

151

_____3221_948_

128,1 81,000

33, I 82,000

5 t,424,000

____Lq2pr9J99_

(6,421,070)

52.441,425

46,020,355

___l0p2q,3s!_ ___!s,!23!JgL

147,339,404 131,434,691

1 ,281,9 l0
107.22

1,099,390

154,939,267

l,0gg,3g0
I I 9,920,5 10

l,2g 1,9 10

15

t6

as at 30 Jurrc2021

Page 8
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CAPM Unit Fund
Notes to the Financial Statements

for the year ended 30 June 2021

1,463,409

2.484.919

____121!J2!_

l-- t,4rsiC
I r,qao,oro 

I

___Jru;82_

Interest income

Interest income from SND/MSND account

Interest incorne frorn FDR

Net gain on sale of marketable securities
ACI Limited
Express Insurance Limited
Associated Oxygen Limited
ADN Telecorn Limited
Eastern Banl< Ltd.

Bangladesh Submarine Cable Cornpany Limited
Dominage Steel Building Systems Limited
Robi Axiata Limited
Bangladesh Shipping Corporation

Beacon Pharmaceuticals Limited
British American Tobacco Bangladesh Company
Limited

Tauflka Foods and Agro Industries Limited

Crystal Insurance Company Limited
Copperlech Industries Limited
Egeneration Limited
Desh General Insurance Company Limited
Genex Infosys Limited
Grameenphone Ltd
Desh General Insurance Company Limited
Index Agro Industries Limited
Jamuna Bank Limited
Kattali Textile Lirnited
I(hulna Power Company Limited
Linde Bangladesh Limited
M.L. Dyeing Limited
Marico Bangladesh Lirnited

NRB Comnrercial Bank t,imited
New Line Clothings Lirnited

Orion Infusion Ltd.

Oir-nex Electrode Lirnited

Olyrnpic lndustries Company Lirrited

Queen South Textile Mills Limited

234,436

r,883.024

495,508

394.t72
41t,480

1,239,300

12,811,942

(12t,963-)

2,609,443

415,t26

863,129

87, I 88

397,075

349,664

437,717

')(\ )))
822,000

9.861

475,878

384,1 13

3 87,60s

89,230

620,480

O /.JJJ

416,245

343.281

(50.410)

17,771

78,5 89

804, I 03

( 13 8,7 r4

43. 1 84

q4 sq)

151,63 ;

I t3.723

Page 9
/qqb\

wd



Reckitt Benckiser(Bd.)Ltd.

Ring Shine Textiles Lirnited

Sea Pearl Beach Resort & Spa Limited
S. S. Steel Limited
SAIF Powertec Limited

Singer Bangladesh Limited

Silco Phannaceuticals Limited
Square Pharmaceuticals Ltd.

Vanguard AML BD Finance Mutual Fund One

Walton Hi-Tech Industries Ltd.

l9 Dividend income
Aman Feed Limited
Aman Cotton Fibrous Limited
BBS Cables Lirnited
Bashundhara Paper Mills Limited
Bata Shoe Company (Bangladesh) Lirnited

British An-rerican Tobacco bangladesh Company
Limited

Bangladesh Shipping Corporation
Bangladesh Submarine Cable Company Limited
The City Bank Limited
CWTSBGF

Contirrental Insurance Ltd.

Coppertech Industries Limited

Eastern Bank Limited
Esquire Knit Composite Limited

Genex Infosys Limited
Grameenphone Limited.

Grarneen One : Scheme Two

Ifad Autos Lirnited

LankaBangla I st Balanced Unit Pund

Mutual Trust Bank Ltd.

Marico Bangladesh Limited
M.L. Dyeing Limited
National Tea Company Limited.

New Line Ciothings Lirnited

Quasem Industries Ltd.

CAPM Unit Fund
Notes to the Financial Statements

for the year ended 30 June 2021

m
I zrz,ffiq I

| ,r,u,,,rl

H
_12,2!1_W*

81,199

39,790
445 qsg

300" 1 82

209.88s

334,341

(342.334)

(7,6e 1)

_____lllluq_

2,613
0

12.500

170,931

0

0

0

0

22

0

'l

6,JJ /

114,4t8
162,533

88

120,000

0

1s,000

0

0

639,900

43,971

4,400

5,855

l6

Page 10
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Reckitt Benckiser(Bd.)Ltd.

Renata Limited.
Runner Automobiles Limited

Ring Shine Textiles Limited

SAIF Powertec Limited
Sea Pearl Beach Resorl & Spa Limited

Singer Bangladesh Limited

Silco Pharmaceuticals Limited

S quale Pharmaceuticals Limited
Walton Hi-Tech Industries Ltd.

Total Dividend Income current year

Less: Unrealised dividend income precious year

Total Dividend Income during the year

Investment diminution reserve

Investment in Marketable Securities-at market value

Investment in Marketable Securities-at Cost

Total Unrealized Gain/Loss(Investment diminution
Less: Provision made Last year

Investment diminution reserve during the year

Earnings per unit
Net profit for the Period (A)
Number of units (B)

Earnings per unit (A+B)

CAPM Unit Fund
Notes to the Financial Statements

for the year ended 30 June 2021

3,070,976

285,767

62,500
?q itg
12,932

0

64,628

22

215,600

3,820

39,726

2,345,3-26

___2,fi5 2_ ____2;15&5_

57,652,665.

76,166,835

(18,514,170)

(2,063,248)

____J_p2_863_ ____C5A59 e23L

52,447,425 (10,023,490)

1,099,390 1,281,810

47.71 (7.82\

2t

23

re-fi=lM
I qs,r::,oqq 

I

7,599,863

Events after the reporting period
The Board of Trustees of the Fund has declared and approved dividend at the rate of
Taka 29.50 per unit ie 29.50% for the year ended 30 June 2021 al its meeting held on 12
August,2021

Contintgent Liabilities discloser
The Mutual fund does not held any claim that meets defination on contingent liabilities in
accordance with IAS 37 provision,contingent Liabilities and contingent Asset exists at

reporting date.

Page 1 1
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